
NOTE: The information provided here does not constitute individual financial planning or tax advice.  Consult 
with your tax or estate planning advisers before making any planned gifts to the ISO. 
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GIFTS OF PERSONAL PROPERTY 

 

HOW IT WORKS:                        

                                                                                             

      DONOR                                                                                                             .                                                HAPPY NEW OWNERS 

                                                                

Donor donates a valuable painting, antiques, musical instrument, or other 

marketable property to the Island Symphony Orchestra. 

 . 

  The ISO may hold, sell, or otherwise dispose of the property at some point in the 

future and use the proceeds for its mission.  

 

BENEFITS TO YOU: 

 You receive gift credit and an immediate tax deduction for the appraised value of 

your gift, and pay no capital gains tax (which could be due if you sold the 

property), as long as the gift can be used by the ISO to carry out its mission.  

(Please contact the ISO to determine if you gift has value to the ISO.) 

 You retain the flexibility of a gift commitment that doesn’t affect your current 

cash flow.  


